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The U.S. banking regulatory structure is immensely complex, shaped by the country’s political and economic history, and has
often been the target of detailed - but largely unsuccessful - efforts to rationalize and harmonize its agencies.

Here are some of the key players in prudential bank regulation to help better understand how banks are

examined and supervised.
The Federal Reserve (The Fed)

The primary federal regulator for bank holding companies and savings and loan holding companies. The Fed also serves as
a regulator of any foreign bank operating in the United States and for state member banks. The Federal Reserve’s Board
of Governors is composed of seven governors, appointed by the President and confirmed by the Senate to 14-year terms.

Vice Chair for
Supervision
Michelle Bowman

VCS term ends in 29
Gov. term ends in 34

Governor
Christopher Waller
Gov. term ends in ‘30

Vice Chair
Philip Jefferson

VC term ends in 27
Gov. term ends in ‘36

Chair Governor | - " Governor Governor
Jerome Powell Lisa Cook Stephen Miran Michael Barr
Chair term ends in ‘26 Gov. term ends in ‘38 7 Gov. term ends in ‘26 Gov. term ends in ‘32

Gov. term ends in 28

. r'S
The Federal Deposit Insurance Corporation (FDIC)

Insures the deposits of all federal and state banks and thrifts pursuant to federal law and maintains the Deposit Insurance Fund.
The primary federal regulator for state non-member banks and state thrifts. The FDIC Board of Directors is composed of five
members. Three are appointed by the President to serve six-year terms, and the other two seats are filled with the Comptroller of
the Currency and the CFPB's Director.

OCC Comptroller

CFPB Director (Acting)
Jonathan Gould

Russ Vought

Comptroller term ends in ‘30 No specified term end date.

Chair Vacant Director . Vacant Director

Travis Hill
Chair term ends in ‘30

Office of the Comptroller of the Currency (OCC) Consumer Financial Protection Bureau (CFPB)

Primary federal regulator for
national banks and federal
savings associations whose
authority also extends to
subsidiaries of national

Responsible for enforcing
federal consumer financial
protection laws. Created
by Congress in 2010 with
the Dodd-Frank Wall

banks./fe.:deral savings OCC Comptroller Street Reform and CFPB Director (Acting)
associations. Independent Jonathan Gould Consumer Protection Act. R.u.ss Vought
bureau of the U.S. Treasury. Comptroller term ends in ‘30 No specified term end date.
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In addition to the Federal banking agencies which provide direct oversight over banks in the United States, there are numerous
other agencies that regulate specific aspects of financial activities involving banks.

Other Financial Services Agencies

Securities and Exchange Commission

PRI National Credit Union Administration
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%;;*kafi*g;' Provides deposit insurance to depositors of Regulates publicly traded companies and
~To3s credit unions in the U.S. and regulates companies engaged in investment

credit unions in the U.S. activities.

Financial Crimes Enforcement Network
(FinCEN)

A Bureau of the U.S. Department of the
Treasury that’s responsible for helping to
identify and prevent money laundering
and other illicit financial crimes.

Commodity Futures Trading
Commission (CFTC)

Regulates U.S. derivatives markets, including
futures and certain kinds of swaps and options.

State Regulators (e.g. NY State Department of Financial Services)

States have independent regulatory bodies responsible for chartering state banks, regulating insurance
companies and licensing money transmission services business.

View all the latest agency rulemakings at:

FederalRegister.gov

Congressional Oversight

Two congressional committees have jurisdiction over the federal banking agencies. These committees carry out this function by
holding hearings, writing legislation and conducting oversight of agency enforcement operations, functions and policies.

Senate Banking Committee (SBC) House Financial Services Committee (HFSC)

The U.S. Senate Committee on Banking, Housing, and Urban The U.S. House Financial Services Committee is currently
Affairs is currently made up of 24 Senators; 13 Republicans made up of 54 Representatives; 30 Republicans and 24
and 11 Democrats. Senators are elected to six-year terms. Democrats. Representatives are elected to two-year terms.

Chairman
Rep. French Hill (R-AR)

House term ends in ‘27

Chairman
Sen. Tim Scott (R-SC)

Senate term ends in 29

Ranking Member Ranking Member
Sen. Elizabeth Warren (D-MA) Rep. Maxine Waters (D-CA)
Senate term ends in ‘31 House term ends in ‘27
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