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https://www.consumerfinance.gov/ask-cfpb/how-can-i-stop-a-payday-lender-from-electronically-taking-money-out-of-my-bank-or-credit-union-account-en-1605/
https://www.consumerfinance.gov/ask-cfpb/how-can-i-stop-a-payday-lender-from-electronically-taking-money-out-of-my-bank-or-credit-union-account-en-1605/


 

 

 

 



 

 

 

 



 

 

 



 

 

 

 

Indeed, U.S. Bank already provides a small-dollar product, and the APR of a $400 loan with a 3-month term is 35.65%. See 

https://www.usbank.com/loans-credit-lines/personal-loans-and-lines-of-credit/simple-loan.html  

 

https://www.usbank.com/loans-credit-lines/personal-loans-and-lines-of-credit/simple-loan.html


 

 

https://research.stlouisfed.org/publications/page1-econ/2019/04/10/fast-cash-and-payday-loans
https://www.responsiblelending.org/sites/default/files/nodes/files/research-publication/crl-payday-rate-cap-map-feb2019.pdf
https://www.responsiblelending.org/sites/default/files/nodes/files/research-publication/crl-payday-rate-cap-map-feb2019.pdf
https://files.consumerfinance.gov/f/201304_cfpb_payday-dap-whitepaper.pdf
https://files.consumerfinance.gov/f/201403_cfpb_report_payday-lending.pdf
https://www.responsiblelending.org/other-consumer-loans/car-title-loans/research-analysis/CRL-Car-Title-Report-FINAL.pdf
https://www.responsiblelending.org/other-consumer-loans/car-title-loans/research-analysis/CRL-Car-Title-Report-FINAL.pdf
https://www.fdic.gov/bank/analytical/quarterly/2010-vol4-2/fdic-quarterly-vol4no2-smalldollar.pdf
https://www.fdic.gov/bank/analytical/quarterly/2010-vol4-2/fdic-quarterly-vol4no2-smalldollar.pdf
https://communitycapital.unc.edu/files/2017/12/UNC-CCC-Payday-Lit-Review.pdf
https://lawyerscommittee.org/wp-content/uploads/2019/05/Report-reviewing-research-on-payday-vehicle-title-and-high-cost-installment-loans.pdf
https://lawyerscommittee.org/wp-content/uploads/2019/05/Report-reviewing-research-on-payday-vehicle-title-and-high-cost-installment-loans.pdf
https://gflec.org/wp-content/uploads/2014/12/WP-2013-1-Financial-Literacy-and-High-Cost-Borrowing.pdf
https://www.occ.gov/news-issuances/bulletins/2018/bulletin-2018-14.html
https://www.pewtrusts.org/-/media/legacy/uploadedfiles/pcs_assets/2012/pewpaydaylendingreportpdf.pdf


 

 

https://www.pewtrusts.org/-/media/assets/2015/03/autotitleloansreport.pdf
https://www.pewtrusts.org/-/media/assets/2018/10/installment-loans_report.pdf
https://journalistsresource.org/studies/economics/personal-finance/payday-loans-exploit-poor-people-research/
https://journalistsresource.org/studies/economics/personal-finance/payday-loans-exploit-poor-people-research/

